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Statement of audited Financial results for the quarter / year ended 31st March, 2022

{* Lacs)
Quarter Ended Year Ended
Particulars 31.03.2022 31;12.2021 31.03.2021 | 31.03.2022 |31.03.2021
(Audited)* | (Unaudited) | (Audited)* (Audited) (Audited)
Income
| Revenue from Operations 4,129 4,350 4,025 15,716 13,485
] Other Income 65 61 51 340 551
i Total Income (I+11) 4,194 4,411 4,076 16,056 14,036
IV |Expenses
Cost of materials consumed 2,716 3,023 2,635 11,135 8,942
Changes in inventories of finished goods, work-in-progress (316} (426) 123 (1,310} 29
and stock-in-trade (increase) / Decrease
Employee Benefits expense 317 308 310 1,227 1,150
Finance Costs - - 6 B 17
Depreciation & Amortisation expenses 82 44 39 208 148
Power & Fuel 681 651 511 2,413 1,855
Other Expenses 225 232 208 832 755
Total Expenses (V) 3,705 3,822 3,832 14,513 12,896
Vv |Profit before exceptional items and tax (111-1v) 489 589 244 1,543 1,140
VI |Exceptional Itemns - - - - -
w1 {Profit bafore tax (V-VI) 489 589 244 1,543 1,140
Vil |Tax expense
(3} Current Tax . 137 145 95 394 321
(b) Deferred Tax (3) 4 (30) (91) (37)
(¢) Tax Adjustment for earlier years : 5 - 7 5 11
Total 139 148 72 308 295
X |Profit for the period (ViI-VIN) 350 440 172 1,235 845
X |Other comprehensive Income
ltem that will not be reclassified to profit & loss account Employee (13) - - (13) 1
Benefits - Actuarial (Gain) / Loss recognised in other comprehensive
ncome
Total (13) - - (13) 1
Xl |Total comprehensive income for the period (comprising profit and 363 440 172 1,248 844
other comprehensive income) (I1X-X)
Xl [Basic and diluted Earnings per share (%)
[Face value 10 each} Not annualised %) 5.79 7.27 2.84 2041 13.98
“itt {Paid up Equity Share Capital (Face Value X 10 each) 605 605 605 605 605
(heserves excluding revaluation reserves 13,916 13,275

For Narmada Gelatines Limited
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Statement of Assets & Liabilities
¥ Lacs
5.No, |Particulars As at As at
31.03.2022] 31.03.2021
(Audited) | {Audited)
A |ASSETS
(i) |[NON-CURRENT ASSETS
Froperty. plant and equipment J 2733 2.839
Capital work-in-progress 2 -
Financial assets:
- Investments 4 8601 5040
- Loans 14 L]
- Other financial assets 415 1.110
Other non-current assets - 1
Income tax assets (net) az 13
Total Non-Current Assets 7,797 9,109
{ii} |CURRENT ASSETS
Inventories 4978 4 069
Financial assets:
- Investments 228 -
- Trade recewvables 1.558 1,787
- Cash and cash equivalents 1.360 7o
- Bank balances other than above 835 451
- Lpans 33 28
- Other finanaal assets 137 107
Other current assets 297 154
Total Current Assets 9,195 7.376
TOTAL ,?.SSETS 16,992 16,485
B [(EQUITY AND LIABILITIES
EQUITY
Equity share capital 606 G05
Cther eguity 13.816 13,275
Taotal Equity 14,521 13,880
LIABILITIES
{iy |[NON-CURRENT LIABILITIES
Deferred tax liahilities {net) 587 678
Provisions 38 34
{ii} |CURRENT LIABILITIES
Financial liabilites;
- Borrowings - -
- Trade payables
{I} Total outstanding dues of micro enterprises and
small enterprises. and 44 45
{iit Total outstanding dues of creditors other than
micro enferprises and small enterprises 1.482 1,482
- Other financial liabilities 78 &1
Other current habllities 223 253
Frovisions 27 51
Total Current Liabilities 1,848 1,893
TOTAL EQUITY AND LIABILITIES 16,992 16,485
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T above financial results were revigwed and recommended by the Audit Commirtes, and appraved by the Board of Directors a2
its meeting held ori27th hMay, 2022 and have been audited by the Statutory Auditors of the Cormpany,

Tne Board of Cerectors have recormmended & dwvidend @ 100% ie. T 1008 per equity share, subject to the approval of the
Sharehaldars in the ensuing Annual Genaral Meeting of the Company.

The Indian Parlament hos spproved the code on Sacial Security, 2020 |he code’) which, inter alia; deals with employee Benefits
during employment and post- employment, and the same has received Presidental assent in Seplember, 2020, The Cade has baen
publisned in the Gazette of India. The effective date of the Code s yit ta baynotified and the rules for guantitying the finaacial
impact arealso yet to be swued. Inview af this, the impact of the change, it any, will be ascessed and recognised post notification
of: the relevant provisions

The Campany has cansidered the possible impact of COVID-194n preparation of the above tesults, The impact of the global health
pandemic may be different from that estimated as at the date ot approval ot results. Cansidening the continuing uncertainties; the
Company will continue to closely moniter any material changes to tuture economic conditions. Post lackeown, the Company has
taken reasanable steps ta normalize the operations and afficencies however due to- shoriage and guality of raw matenals, the
overall business af the Company remains partially affected during the periad.

The Company is engaged in the manufacture and sale of Ossein and Gelatine. Since all these segments meet the aggregation
criteria as per the requirements of Ind A5 108 pr ‘Dperating segments’, the managerent considers these as 3 single repertable
segment. Accordingly, no further disclosure is required to be furnished.

*The tigures of last quarters are the balancing figures betwoeer audited figuras in respect of the full financial vears and the
oubbizhed year todate ligures uplo the third quarl'.P re of the respectivie tinancial years.

Fravious period figures have been regrouped, reclassified and rescasted wherever necessary
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FSTATEMENT OF CASH FLOWS

—

Lo prenansts o ingdian fupée lakhs, unless otherwese stated) {% Lacs)
| Particulars Year ended Year ended
31st March, 2022 315t March, 2021
[Audited) {Audited)
A, Cash Flow trom Operating Activities |
Mat profit nafore Lax 1,547 62 1,140 50
Adiustments for
Lepreciaticn and smortisation expense 208,33 14854
IA-erEsT income {104, 84) (121,20
Srafit an redemprion / fair value of investrments (235.37) {39025
Finatica costs LK 1669
Losk on impaiment / sale of property, plant and equiprmsnt 13.8¢ .14
Sundry balances writton back {8558 115 (32497
Operating profit before working capital changes 145304 795.53
Adjustments for
Tiacrease in trade and other recelvables 228,35 13581
IHEFRASE (M INVENTOrEs (908 59) 1624 .90
Perreaseincraase) ininars & other financial assets {35.01) 153
T LR A Tr B = 2.0
Nprashaartber current a55e1s (102.69) 11487}
Lecrease/dincreasa) inother non- Lurrent assets 202 [3.56)
neregsel Dacrease) in trade payanles 14.25] 23256
increasedDecrease] in short ferm provisions 115.63) 1343
jricioases|Decraase) i ather corrent labilites 113.00) | 847 09 REGA | 7L
Cash generated from operating activities 605.95 123.95
Taues paid 1117.44) 141067
Mot cash from aperating activities (A) 188.51 313.28
8. Cash Flow from Investing Activities
purchase of aroperty, plant and sgquipment (ind wading CWIP] [18.67) [3n2.41}
Burchase of Currant/MNon - Currenl inyestmanl s 11,080,33) (£,336,31)
Fedemprinn of Mon - Current investraents 151865 196773
procer:d lram the fixed deposits baving maturity more than 3 manths 512,04 (813.08]
Irrerest received 104,84 102458 12120 587.15
Net cash from investing activities (B) 1,024.58 = £E7.15
€. Cash Flaw from Financing Activities:
Siwidend pald incliding tax theraon |&04_96] |30, 8]
Change jnshert teeer boerowings (4297}
Arnaiiat skaralorred ta investar Education and Pratection Fund
Uapaid divicdend amaunt 053] -
Frnance cost pald (B3 {E13.52) (1689} |BEG. L)
Met cash used In financing activities (C) [613.92) [665.62)
Piet Increase in Cash and Cash Equivalents (A + (B} +(C) 599,17 134,80 |
Cash and Cash Eguivalent at the beginning of the year 760,78 534.98
Cash and Cash Equivalent at the end of the year 1,168.95 76970
As at Ag at
315t March, 2022 315t March 2021
Cash an hargl 687 B55
Balance with Seheduled Banks 191,32 467,06
Leposits (with maturity ofless than 3 months| U70.6E 207.16
TOTAL 1,368.95 769,78
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independent Auditor’s Report

In
Thie Byard af Diractors of
MNarmads Gelatines Limited

Repart on the audit of the Financial Results
Cpinion

U e audited thp acenmpanying financial results ui Marmada Gelatines Liraited [‘the Company'| tarihe
carber and year enmed Marc Y B2 2, avtactind nerewith along with notes thereto, berne subratied by
fhe Cormjaty pursiant i the reniirement of Regukation 33 of the SERI {Listing Obligatians and Discosure
Fegu rerents] Regulations, 2015, a5 arended | Listing Begalations”)

In aur aplnian and té the best of our infermation and sccordifg b thie explanations given 10 Uk thade
fidneial results: J

i are presenied in acgorcante wite trn requiraments of Regulation 33 of the Listing Regulations m inls
rergard; and ;

(i gve @ brae and Faie iew o canfarmily with the recognition and measurement principles laid deswn in
the applicable accounting standards and ather accounting principles gencraily accepted In ndia, af she
net profit asd athar camprehensive income and ather financial information for the guartes and y2a
prdid fharch 21 2022

Hasis for Opinkan

wie canductod our audit (n Accorganci Wit the Srandards on Auditing (Sas) specified undar Sectinn 1430101
nt the Comvpanies Act, 2013 (the Bct] Char respansiolities under these Standards are further deserhed i
sk Auditor s Responsilities foe the Audit of the stondalone Einancial @ests section of aur repart Wepre
independont ¢l the Company in accardance with the Cede ol Ethics ssued By the inatiluse of Cnartarec
Arconntants of e ([CAN) togelhe: with Lhe ethical reguirements that are retouant 1o oup aucht ol the
financial results under the provisions of the Act and the Rules thereunder, and we have tuililled our cehe:
pthical responaiblitles it cordance wikh these requirements and thie Dode ol Ethues

wie bolleye thiat the audit @vidonte we nave autalned s sutficient and apprapriate 1o provide a basis for aur
auldit apinuen

Management's Responsibilities tar the Fin ancial Results

Thisss quarterly Tinancial results v heen propared nn the basic el the ateudl el statemants Tt
Company’s Buard of Directors are responsble far the areparation of these raneial rosuits that glve 3 tme
and far view of e net preofie and other compre e nslve Ineente and ather Hnancial dnformatian n
Seenedance with the applicakle accounting standards prasoribed under Section 132 4l tho A, read with
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felevant rules (ssued thereunder and othes aceounting principles generally accepted in india and in
ramplitnce with fegulation 33 of the Listng Regulations,

Ihis respansthility also. includes maintenance of adeqeate accounting retards i actatdance waih Ehe
provislons of the Ac for safepuarding of the assets of the Cormpany and for'preventing and detecling frauds
anih sther irregusarities; selecton gt apptication of appropriate accounting solicies) making juegmentsand
ectimates thal are ressonable and prudent; and design, implementation and mainterance of adeguate
inlernal financial ranrrals, that wers sperating effectively for ensuring the accuracy nd comgieToness af
tho accounting recards, relevant to the preparation and presentaton of the financial results that glee a trus
amek fane wiewe and are fren from material misstaterment, whether due to frad o error

Ir preevaring the financlal rasilts, the Brdid af Directars are responsibhe for asspasing the Company's ability
rocontinue as 4 galng concerh, disclasing, @s applicatile, matters relatnd Tz goimg cofcete anc using the
goingconcern basis of accaunting unless the Board of Directors pither intends toewidate the Campany or
b cease aperations, or has no reallstic allernative but to do sa,

The Board of Directors dre slua tespansibie for oversering the Company's Snancial resarting procsss
Auditor's Responsibilities for the Audit of the Financial Results

O abjectives are to ahtain reasonatle assurance about whether thedinancial resulis 353 wholeare free
Fraim mialerial misstatarment, whether dug 1o fraud of error, and to Issue an suditer sreport thatincludes
sLrasinion. Reasshabla ansurance (v 4 high level of assurance bl is not 2 gusranteethatan auditconducted
I acrordanee with S8 will always :‘]I’:‘TlEI:I a material misstatermnent wnen it exisis, Misstatompnts can arise
b fraud o error and are considered matenal i, indiwidually or in the ageregate, they tould reasanably
L expectad to influgnce the sconamic decisions of users laken onthe basis ot thess finanasl results,

b5 part ol an audit it accoroance with SAs, we exercise professional judgrment and maintain srolessiona
skepticiar threughout the audit, We alsa:

s Idostity and assess tie ks ot matenal misstatement af the financial results, wherher due to fraod
prarrar, design and perform audit proceduras responsive 10 thiose risks, and obtam audit evidence
that s sutticieat and approprate to provide a basis for our epinian. The risk of nat detecting 3
imatertal misstatament resulting from fraud is higher than for one resulting from error, as friud may
ivive collusion, forgery, inlentional omiasions, misrepresentations, or Lhe overide af intarnal
contrel,

s Cibtainanunserstancing of intecnal contral relevant to the audit in arder 1o design audit proceduee:
that aré appropriate in the creumstances, Under section 143(3)(1) of the Act, we arm also responsible
for expressing oul sobman an whether the Campany tas adecuats internal fimancial contral syaterf
in alaceand the coarating fertiveness of such controls

s Fualuate the appropriateness of accounting policies used and the reasenabileness of actounting
estimales and related diselosures mada by the Board of Directors.

« Concluce on the appropriateness af the Board of Direclurs' use of the going concern basis of
aecsunting and, based on the audit evidence obtaived, whether & fratarial uncertainty prists
Falatad th svents or randitions that may cast symificant doubt on the Company's ataiity fo continue
ds & geing tancern IF we conclude that 4 rraterlal uncestalnty exsts, we are feiuired 1O draw
atantion in our auditar’s rapar to the related disclosures in the ftinancal results o IF such
disrlnsuras are radeguate, to modify our apinion, Surcenclusions are based on the auditevidence



ohtained up to the date of our auditor's report. However, future svents or conditions may calse
the Company to cease to continue as a EOINE CONCET.

s Evatuate the overall presentalion, structure and content of the financial resuis, including 1he
disclosures, and whether the financial results represent the undeslying trancactions and cvents ina
mariner that achieyves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that indi idually or In aggregate
makes it probable that the economic decisions of a reasonably knowledgeable user af the hrancial
statements may be influenced, We cohsider guantitative materiality and gualitative factors In (i} planning
the seope of our audit work and in evaluating the results of our work and {ii] to evaluate the effect of and
[déntified misstatarients in the financial statements.

Wie cammunicate with those charged with governance regarding, amang other matiers, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies Ininternal control
that we identify during our audit,

We alsa pravide those charged with goverrance with a statermert that we have complied with relevant
othical requirements regarding Independence, and to communicats with them all relationships and ather
matters that may reasonably be thought to near on our independence, and where applicable, reiated
safeguards,

Othar Matters:

o We draw yout attention to the Note 4 Lo tha finangial results regarding the assessment maoe by
management relating ta impact of CcOVID-19 pandemic an the operations of the Campzny

s The Financial Results include the results for the gquarter ended March 31, 2022 being the balancing
figure between audited figures in respect of full financial year and the published unaudited year to
date figures up to the third quarter of tha current financial year which were subject to limitad review
by us.

Out epinion is not modified in respect of this matter.

For LODHA & COMPANY
Chartered Accountants
Firm registration No. = 301051E

Diggetally slqnes by A
A M b HARIH A RAN
HARIHARAN B¢ 2 o)
A. M. Hariharan B

Place: Mumbai Partner
Date: May 27, 2022 Membership No, 38323
UDIN: 22038323 AITLCI5279
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NARMADA GELATINES LIMITED

The Bombay Stock Exchange Ltd. 27" May, 2022
Corporate Relationship Department

1st Floor, New Trading Ring, Ratunda Bldg,

Fhiroze Jeejeebhoy Towers

Dalal Street, Mumbai 400 001

BSE Security Code: 526739

Sub. : Declaration in respect of Unmodified Opinion on Audited Financial Statement for
the Financial Year ended March 31, 2022

Dear Sirs,

Pursuant to Regulation 32{3}(d) of the SEBI| (Listing Obligations and Disclosure
Reqguirements) Regulations, 2015, we hereby declare and confirm that the Statutory
Auditors of the Company viz. Mfs LODHA & COMPANY, Chartered Accountants Firm
registration No, — 301051E, have jssued an Unmodified Audit Report as on 27" May, 2022

on Standalone Financial Statements of the Company for the year ended March 31, 2022,

Thanking you,

Yours truly,
For Narmada Gelatines Limited

4 L
o
Mahesh Verma
Chief Financial Officer

pumeAy vermas §7 =
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Post Box No.91, Javalpur-462 01 (M.P) India Tel. : 0761-2830433, 517, Fax - §1-761-2830516
Regd, Office | "CARAVS" Building, 15, Civil Lines, Jabalpur - 482 001 (M.P) Tel, | 0761-2678627
E-mail : swglibp@sancharnet.n, nglibp@redifimail.com, ngljabalpur@narmadagelatines.com
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